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There is nothing wrong with economics, Dean Baker contends, but economists routinely ignore their own
principles when it comes to economic policy. What would policy look like if we took basic principles of
mainstream economics seriously and applied them consistently? In the debate over regulation, for example,
Baker--one of the few economists who predicted the meltdown of fall 2008--points out that ideological
blinders have obscured the fact there is no "free market" to protect. Modern markets are highly regulated,
although intrusive regulations such as copyright and patents are rarely viewed as regulatory devices. If we
admit the extent to which the economy is and will be regulated, we have many more options in designing
policy and deciding who benefits from it. On health care reform, Baker complains that economists ignore
another basic idea: marginal cost pricing. Unlike all other industries, medical services are priced
extraordinarily high, far above the cost of production, yet that discrepancy is rarely addressed in the debate
about health care reform. What if we applied marginal cost pricing--making doctors' wages competitive and
charging less for prescription drugs and tests such as MRIs? Taking Economics Seriously offers an
alternative Econ 101. It introduces economic principles and thinks through what we might gain if we free
ourselves from ideological blinders and get back to basics in the most troubled parts of our economy.
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From reader reviews:

Jeffrey Brill:

In this 21st hundred years, people become competitive in each way. By being competitive now, people have
do something to make all of them survives, being in the middle of typically the crowded place and notice
through surrounding. One thing that at times many people have underestimated the item for a while is
reading. Yes, by reading a publication your ability to survive enhance then having chance to stand than other
is high. For yourself who want to start reading the book, we give you this specific Taking Economics
Seriously (Boston Review Books) book as starter and daily reading e-book. Why, because this book is
usually more than just a book.

Ethelyn Allen:

Reading a guide tends to be new life style with this era globalization. With examining you can get a lot of
information that could give you benefit in your life. Along with book everyone in this world can certainly
share their idea. Guides can also inspire a lot of people. A great deal of author can inspire their own reader
with their story or their experience. Not only the story that share in the guides. But also they write about the
ability about something that you need example of this. How to get the good score toefl, or how to teach
children, there are many kinds of book that exist now. The authors on this planet always try to improve their
talent in writing, they also doing some investigation before they write to their book. One of them is this
Taking Economics Seriously (Boston Review Books).

Randall Wilmes:

You could spend your free time you just read this book this reserve. This Taking Economics Seriously
(Boston Review Books) is simple bringing you can read it in the playground, in the beach, train and soon. If
you did not have got much space to bring the particular printed book, you can buy typically the e-book. It is
make you quicker to read it. You can save the particular book in your smart phone. Therefore there are a lot
of benefits that you will get when one buys this book.

Mary Scruggs:

Don't be worry for anyone who is afraid that this book will filled the space in your house, you could have it
in e-book way, more simple and reachable. This kind of Taking Economics Seriously (Boston Review
Books) can give you a lot of friends because by you checking out this one book you have issue that they
don't and make you more like an interesting person. This kind of book can be one of a step for you to get
success. This publication offer you information that maybe your friend doesn't understand, by knowing more
than various other make you to be great individuals. So , why hesitate? Let's have Taking Economics
Seriously (Boston Review Books).
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