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Justice in the Marketplace in Early Modern Spain examines two late scholastic economic treatises, the
Provechoso tratado de cambios of Cristébal de Villalon (1542) and the Instrucion de mercaderes of Saravia
delaCale (1544). It doesthisin the context of the two principal questions that economic historians pose
concerning the economic literature of the Spanish late scholasticsin general. Is there a clear link between
this literature and modern economic science, and does it manifest a free market orientation?

Michael D’ Emic draws two conclusions. First, there is a pal pable relationship between the work of these two
authors and modern economic analysis, particularly that of financial economics. Second, the authors
fundamentally disagreed on most questions, mostly concerning the justice of the free market. Villalén
condemns the workings of the market and refuses to allow any possibility that the profit motive may be
morally neutral. With considerable clarity, he articulates a cost of production theory of value and advocates a
system of prices based upon labor and cost and administered by civil authority. Saravia counters with an
elegant expression of the utility theory of value and argues with logical force that prices established by the
workings of the market are fundamentally just. He allows considerable moral latitude to the pursuit of profit,
which he regards as spiritually dangerous but not necessarily evil.

Through the lens of their opposing views on economic value, the market price, and what does or does not
constitute the sin of ‘usury,’ the authors, with astonishing technical acumen, observe, analyze, and pass
moral judgment on a remarkably wide range of complex transactions, most of which have counterpartsin
twenty-first century financial markets. In the process, they tackle problems that still bedevil economists and
accountants in our own day, such as the difference between a sale and aborrowing, the ‘just’ value of future
income flows, and the presence of asymmetrical information in pricing. Theresult is avivid record of the
color and texture of early modern economic life that reveals a surprising degree of financial sophistication
that the present book makes accessible to the modern reader.
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From reader reviews:
Lindsey Putman:

The book Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and the Religious Origins of
Economic Analysis can give more knowledge and information about everything you want. So just why must
we |eave the best thing like abook Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and
the Religious Origins of Economic Analysis? Several of you have a different opinion about guide. But one
aim that will book can give many information for us. It is absolutely correct. Right now, try to closer along
with your book. Knowledge or info that you take for that, you are able to give for each other; you could share
all of these. Book Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and the Religious
Origins of Economic Analysis has simple shape but you know: it has great and massive function for you.

Y ou can appear the enormous world by open and read aguide. So it is very wonderful.

Scottie Hicks:

Book isto be different per grade. Book for children until finally adult are different content. As we know that
book is very important usually. The book Justice in the Marketplace in Early Modern Spain: Saravia,
Villalon and the Religious Origins of Economic Analysis seemed to be making you to know about other
knowledge and of course you can take more information. It is extremely advantages for you. The publication
Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and the Religious Origins of Economic
Analysisisnot only giving you much more new information but also to become your friend when you feel
bored. Y ou can spend your personal spend time to read your e-book. Try to make relationship with all the
book Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and the Religious Origins of
Economic Analysis. You never truly feel lose out for everything when you read some books.

Linda Livingston:

Y our reading 6th sense will not betray you, why because this Justice in the Marketplace in Early Modern
Spain: Saravia, Villalon and the Religious Origins of Economic Analysis reserve written by well-known
writer who really knows well how to make book that may be understand by anyone who have read the book.
Written throughout good manner for you, dripping every ideas and producing skill only for eliminate your
hunger then you still doubt Justice in the Marketplace in Early Modern Spain: Saravia, Villalon and the
Religious Origins of Economic Analysis as good book not simply by the cover but also by content. Thisis
one guide that can break don't ascertain book by its handle, so do you still needing another sixth sense to
pick this specific! ? Oh come on your looking at sixth sense aready told you so why you have to listening to
another sixth sense.

Brian Crowe:

Reading a book to get new life style in this calendar year; every people loves to read a book. When you study
abook you can get agreat deal of benefit. When you read ebooks, you can improve your knowledge, since



book has alot of information into it. The information that you will get depend on what types of book that
you have read. In order to get information about your study, you can read education books, but if you act like
you want to entertain yourself look for afiction books, these us novel, comics, along with soon. The Justice
in the Marketplace in Early Modern Spain: Saravia, Villalon and the Religious Origins of Economic
Analysis provide you with a new experience in reading a book.
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