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In contemporary American political discourse, issues related to the scope, authority, and the cost of the
federal government are perennially at the center of discussion. Any historical analysis of this topic points
directly to the Great Depression, the "moment" to which most historians and economists connect the origins
of the fiscal, monetary, and social policies that have characterized American government in the second half
of the twentieth century. In the most comprehensive collection of essays available on these topics, The
Defining Moment poses the question directly: to what extent, if any, was the Depression a watershed period
in the history of the American economy? This volume organizes twelve scholars' responses into four
categories: fiscal and monetary policies, the economic expansion of government, the innovation and
extension of social programs, and the changing international economy. The central focus across the chapters
is the well-known alternations to national government during the 1930s. The Defining Moment attempts to
evaluate the significance of the past half-century to the American economy, while not omitting reference to
the 1930s.

The essays consider whether New Deal-style legislation continues to operate today as originally envisioned,
whether it altered government and the economy as substantially as did policies inaugurated during World
War II, the 1950s, and the 1960s, and whether the legislation had important precedents before the
Depression, specifically during World War I. Some chapters find that, surprisingly, in certain areas such as
labor organization, the 1930s responses to the Depression contributed less to lasting change in the economy
than a traditional view of the time would suggest. On the whole, however, these essays offer testimony to the
Depression's legacy as a "defining moment." The large role of today's government and its methods of
intervention—from the pursuit of a more active monetary policy to the maintenance and extension of a wide
range of insurance for labor and business—derive from the crisis years of the 1930s.
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From reader reviews:

Thomas Paris:

Book is to be different for every grade. Book for children right up until adult are different content. As you
may know that book is very important for us. The book The Defining Moment: The Great Depression and
the American Economy in the Twentieth Century (National Bureau of Economic Research Project Report)
had been making you to know about other knowledge and of course you can take more information. It is
extremely advantages for you. The e-book The Defining Moment: The Great Depression and the American
Economy in the Twentieth Century (National Bureau of Economic Research Project Report) is not only
giving you much more new information but also for being your friend when you truly feel bored. You can
spend your personal spend time to read your book. Try to make relationship with the book The Defining
Moment: The Great Depression and the American Economy in the Twentieth Century (National Bureau of
Economic Research Project Report). You never really feel lose out for everything should you read some
books.

David Wolverton:

This The Defining Moment: The Great Depression and the American Economy in the Twentieth Century
(National Bureau of Economic Research Project Report) book is just not ordinary book, you have after that it
the world is in your hands. The benefit you have by reading this book will be information inside this guide
incredible fresh, you will get information which is getting deeper you actually read a lot of information you
will get. That The Defining Moment: The Great Depression and the American Economy in the Twentieth
Century (National Bureau of Economic Research Project Report) without we know teach the one who
reading it become critical in thinking and analyzing. Don't always be worry The Defining Moment: The
Great Depression and the American Economy in the Twentieth Century (National Bureau of Economic
Research Project Report) can bring once you are and not make your bag space or bookshelves' turn out to be
full because you can have it in the lovely laptop even cellphone. This The Defining Moment: The Great
Depression and the American Economy in the Twentieth Century (National Bureau of Economic Research
Project Report) having excellent arrangement in word along with layout, so you will not really feel
uninterested in reading.

Anna Thompson:

Now a day folks who Living in the era wherever everything reachable by connect with the internet and the
resources in it can be true or not call for people to be aware of each info they get. How a lot more to be smart
in getting any information nowadays? Of course the solution is reading a book. Studying a book can help
persons out of this uncertainty Information specifically this The Defining Moment: The Great Depression
and the American Economy in the Twentieth Century (National Bureau of Economic Research Project
Report) book as this book offers you rich facts and knowledge. Of course the info in this book hundred %
guarantees there is no doubt in it as you know.



Alexander Goodman:

A lot of guide has printed but it takes a different approach. You can get it by net on social media. You can
choose the best book for you, science, amusing, novel, or whatever by simply searching from it. It is named
of book The Defining Moment: The Great Depression and the American Economy in the Twentieth Century
(National Bureau of Economic Research Project Report). You can contribute your knowledge by it. Without
departing the printed book, it can add your knowledge and make you actually happier to read. It is most
crucial that, you must aware about publication. It can bring you from one destination for a other place.
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