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The Economics of Lawmaking explores the relative advantages and limits of alternative sources of law.
Professors Francesco Parisi and Vincy Fon view the sources of law through a law and economics lens, and
consider the important issue of institutional design in lawmaking. They consider the respective advantages
and proper scope of application of four fundamental sources of law: legislation, judge-made law, customary
law, and international law. The defining features of these four sources of law are examined using the formal
methods of public choice theory: lawmaking through legislation; lawmaking through adjudication;
lawmaking through practice; and lawmaking through agreement. This book begins by examining the sources
of law dependent on collective political decision-making, such as legislation. Multiple issues are considered,
such as optimal specificity of law, optimal timing of legal intervention and optimal territorial scope of law,
and include a thorough discussion on the sources of law derived from judges decisions, such as common law.
Parisi and Fon provide an extensive study on the roles of litigation and judicial path-dependence on judge-
made law, biases in the evolution of legal remedies through litigation, and the effect of alternative doctrines
of legal precedent, such as stare decisis and jurisprudence constante. They also consider the customary
sources of law, with special attention on the mechanisms that determine their emergence and evolution, and
explore sources of law derived from international treaties and conventions. The Economics of Lawmaking is
the first systematic law and economics treatment of this field and will shed new light on the process of
lawmaking.
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From reader reviews:

Michael Duckett:

What do you think of book? It is just for students since they're still students or the idea for all people in the
world, the actual best subject for that? Just simply you can be answered for that problem above. Every
person has diverse personality and hobby for each other. Don't to be obligated someone or something that
they don't need do that. You must know how great and also important the book The Economics of
Lawmaking. All type of book is it possible to see on many options. You can look for the internet resources or
other social media.

Marie Aultman:

Now a day folks who Living in the era everywhere everything reachable by connect with the internet and the
resources included can be true or not need people to be aware of each facts they get. How many people to be
smart in having any information nowadays? Of course the solution is reading a book. Reading through a
book can help people out of this uncertainty Information specifically this The Economics of Lawmaking
book since this book offers you rich data and knowledge. Of course the data in this book hundred per-cent
guarantees there is no doubt in it you probably know this.

Kristine Toomey:

The Economics of Lawmaking can be one of your beginning books that are good idea. Many of us
recommend that straight away because this e-book has good vocabulary that could increase your knowledge
in terminology, easy to understand, bit entertaining but nevertheless delivering the information. The writer
giving his/her effort to put every word into joy arrangement in writing The Economics of Lawmaking but
doesn't forget the main point, giving the reader the hottest along with based confirm resource details that
maybe you can be certainly one of it. This great information may drawn you into brand-new stage of crucial
considering.

John Hayes:

You are able to spend your free time to learn this book this guide. This The Economics of Lawmaking is
simple to develop you can read it in the playground, in the beach, train and also soon. If you did not have got
much space to bring the printed book, you can buy typically the e-book. It is make you much easier to read
it. You can save typically the book in your smart phone. Therefore there are a lot of benefits that you will get
when you buy this book.
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