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Financial markets have become acknowledged as a source of crisis, and discussion of them has shifted from
economics, through legal and regulatory studies, to politics. Events from 2008 onwards rai se important,
cross-disciplinary questions; must financial markets drive states into political and existential crisis, must
public finances take over private losses, must citizens endure austerity? This book argues that thereis an
alternative. If the financial system were less ‘connected’, contagion within the market would be reduced and
crises would become more localised and intermittent, less global and pervasive. The question then becomes
how to reduce connectedness within financial markets.

This book argues that the democratic direction of financial market policies can deliver this. Politicising
financial market policies— taking discussion of these issues out of the sphere of the 'technical’ and putting it
into the same democratically contested space as, for example, health and welfare policies —would encourage
differing policiesto emerge in different countries. Diversity of regulatory regimes would result in some
business models being attracted to some jurisdictions, othersto others. The resulting heterogeneity, when
viewed from a global perspective, would be areversal of recent and current tendencies towards one
single/global 'level playing field', within which all financial firms and sectors have become closely connected
and across which contagion inevitably reigns.

No doubt the democratisation of financial market policy would be opposed by big firms — their interests
being served by regulatory convergence — and considered macabre by some financial regulators and central
bankers, who are coalescing into an elite community. However, everyone else, Nicholas Dorn argues here,
would be better off in afinancial world characterised by greater diversity.
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From reader reviews:
Anna Maples:

Have you spare time for a day? What do you do when you have alot more or little spare time? Sure, you can
choose the suitable activity with regard to spend your time. Any person spent all their spare time to take ago
walking, shopping, or went to the actual Mall. How about open or read a book allowed Democracy and
Diversity in Financial Market Regulation? Maybe it isto be best activity for you. Y ou already know beside
you can spend your time along with your favorite's book, you can cleverer than before. Do you agree with it
isopinion or you have various other opinion?

Jack Crawford:

This Democracy and Diversity in Financial Market Regulation is great publication for you because the
content and that is full of information for you who have always deal with world and have to make decision
every minute. That book reveal it data accurately using great manage word or we can point out no rambling
sentencesin it. So if you are read this hurriedly you can have whole factsin it. Doesn't mean it only provides
you with straight forward sentences but difficult core information with splendid delivering sentences. Having
Democracy and Diversity in Financial Market Regulation in your hand like having the world in your arm,
factsinit isnot ridiculous one particular. We can say that no reserve that offer you world with ten or fifteen
minute right but this e-book already do that. So, thisis good reading book. Hi Mr. and Mrs. busy do you still
doubt that will?

Jonathan Garcia:

Isit an individual who having spare time and then spend it whole day simply by watching television
programs or just telling lies on the bed? Do you need something totally new? This Democracy and Diversity
in Financial Market Regulation can be the respond to, oh how comes? A fresh book you know. Y ou are so
out of date, spending your spare time by reading in this new erais common not a nerd activity. So what these
ebooks have than the others?

Angela Latham:

Reserve is one of source of expertise. We can add our know-how from it. Not only for students but
additionally native or citizen require book to know the change information of year for you to year. Aswe
know those books have many advantages. Beside we all add our knowledge, could also bring usto around
the world. Through the book Democracy and Diversity in Financial Market Regulation we can get more
advantage. Don't you to be creative people? To become creative person must prefer to read abook. Simply
choose the best book that ideal with your aim. Don't always be doubt to change your life with that book
Democracy and Diversity in Financial Market Regulation. Y ou can more attractive than now.
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